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Concord Group Residential Market Outlook — Selected Ma  rkets Q1 2010
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Sales, prices and inventory information currendtigh December 2009
Includes standing inventory, currently selling Iptaothballed lots, and Competitive Foreclosures
Assumes LTM sales for 12 months followed by recgvate below long-term demand forecast

(4) Sales Recovery defined as sustainable weekly hafae per project and low single-digit home pricprapiation upon depletion of Competitive Inventory
(5) Builder demand for newly developed lots occurs Bths prior to diminution of Competitive Inventory
Source: The Concorde Group; DataQuick; Hanley Wood; US Gsrureau; RealtyTrac
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